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IAS (1) Presentation of accounting statements The objective of

IAS 1 (revised 1997) is to prescribe the basis for presentation of
general purposc financial statcments, to ensure comparability both
with the entity's financial statements of previous periods and with the
framework and responsibilities for the presentation of financial
statements, guidelines for their structure and minimum requirements
for the content of the financial statements. Standards for recognizing,

measuring, and disclosing specific transactions are addressed in other
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Standards and Interpretations.
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IAS(2) : INVENTORIES

The objective of IAS 2 is to prescribe the accounting treatment
for inventories. It provides guidance for determining the cost of
fnventoriés and for subsequently recognizing an expense, includihg
any write-down to net realizable value. It also provides guidance on

the cost formulas that are used to assign costs to inventories
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IAS (7) CASH FLOW STATEMENTS
The objective of IAS 7 is to require the presentation of

information about the historical changes in cash and cash equivalents
of an enterprise by means of a cash flow statement which classifies
cash flows during the period according to operating, investing and
financing activities.
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IAS (8 ) : ACCOUNTING POLICIES, CHANGES IN
ACCOUNTING ESTIMATES AND ERRORS
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Objective To prescribe the criteria for selecting and changing
accounting policies, together with the accounting treatment and
disclosure of changes in accounting policies, changes in estimates,

and errors.
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IAS (10) : EVENTS AFTER THE BALANCE SHEET DATE

Objective To prescribe:

» When an entity should adjust its financial statements for events
after the balance sheet date. '

e Disclosures about the date when the financial statements were

authorized for issue, and about events after the balance sheet date.

Lol hoes slaadl o g (e st () Silal ) Cangy

Z LotV (5 Sinins e gaald A saal o6 sy SanY) 3T lelY AL

s glhadll

elddy) agie : yde galal) laali-11

IAS (11) : CONSTRUCTION CONTRACTS

The objective of IAS 11 is To prescribe the accounting treatment
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for revenue and costs associated with construction contracts in
the financial statements of the contractor.
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IAS (11) : INCOME TAXES |
The objéétive of TIAS 12 (Revised 1996) is to prescribc the

accounting treatment for income taxes
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TAS ( 14) : SEGMENT REPORTING

The objective of IAS 14 (Revised 1997) is to establish principles
for reporting financial information by line of business and by
geographical area. It applies to enterprises whose equity or debt

securities are publicly traded and to enterprises in the process of
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- issuing securities to the public. In addition, any enterprise voluntarily
providing segment information should comply with the requirements

of the Standard.
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IAS (16) : PROPERTY, PLANT AND EQUIPMENT

The objective of IAS 16 is to prescribe the accounting treatment
for property, plant, and equipment. The principal issues are the timing
of recognition of assets, the determination of their carrying amounts,

and the depreciation charges to be recognised in relation to them.
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IAS (17) : LEASES
The objective of IAS 17 (Revised 1997) is to prescribe, for
lessees and lessors, the appropriate accounting policies and disclosures

to apply in relation to finance and operating leases.
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The objective of IAS 18 is to prescribe the accounting treatment

for revenue arising from certain types of transactions and events

Al adladl s e S Y1 Ol By Y il 138 gy
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IAS (19) : EMPLOYEE BENEFITS
The objective of IAS 19 (Revised 1998) is to prescribe the

accounting

<]
beeiny

and disclosure for employee benefits (that ig, all

ms 0

consideration given by an enterprise in exchange for service rendered
by employees). The principle underlying all of the detailed
requirements of the Standard is that the cost of providing employee
benefits should be recognized in the period in which the benefit is
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earned by the employee, rather than when it is paid or payable.
O g e g laifl s Apulaal oy o el 130 gy
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IAS (20 ) : ACCOUNTING FOR GOVERNMENT GRANTS
AND DISCLOSURE OF GOVERNMENT ASSISTANCE

The objective of IAS 20 is to prescribe the accounting for, and
disclbsure of, government grants and other forms of government
assistance.
sl A Sl il unall g Ao sSadl iall sl Ciymy

byl g G eV da gy g ddbiaal
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sdpialy)

IAS( 21) : THE EFFECTS OF CHANGES IN FOREIGN
EXCHANGE RATES '

The objective of IAS 21 is to prescribe how to include foreign
currency transactions and foreign operations in the financial
statements of an entity and how to translate financial statements into a

presentation currency. The principal issues are which exchange rate(s)
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to use and how to report the effects of changes in exchange rates in the

financial statements.,
Adlall 9 g8l dan 5 By Aiad) cOleledl o jleall 13a (Baky
@l iny ) eVl lagyd o Day Cua Al clilall
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IAS (23) : BORROWING COSTS
The objective of IAS 23 is to prescribe the accounting treatment
for borrowing costs. Borrowing costs include interest on bank
overdrafts and borrowings, amortisation of discounts or premiums on
borrowings, amortisation of ancillary costs incurred in the
arrangement of borrowings, finance charges on finance leases and
exchange differences on foreign currency borrowings where they are

regarded as an adjustment to interest costs.
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I4S (24) : RELATED PARTY DISCLOSURES
The objective of IAS 24 is to ensure that an entity's financial
statements contain the disclosures necessary to draw attention to the
possibility that its financial position and profit or loss may have been
affected by the existence of related parties and by traﬁsactions ahd
outstanding balances with such parties
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IAS ( 26 ) : ACCOUNTING AND REPORTING BY
DEFINED BENEFIT PLANS

The objective of IAS 26 is to specify measurement and
disclosure principles for the reports of retirement benefit plans. All
plans should include in their reports a statement of changes in net
assets available for benefits, a suminary of significant accounting
policies and a description of the plan and the effect of any changes in

the plan during the period
Bad—aall adlicll geal g Baanall Cileabuall pedl ju slumal 138 Zigy
2ol il 3y Y1 Alall Aol cilual sl Jlall G pm;
el T g5ty
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IAS (27) : CONSOLIDATED AND SEPARATE FINANCIAL

STATEMENTS
IAS 27 has the twin objectives of setting standards to be applied:

- in the preparation and presentation of consolidated financial

statements for a group of entities under the control of a parent; and

- in accounting for investments in subsidiarics, jointly controllcd
entities, and associates when an entity elects, or is required by local
regulations, to present separate (non-consolidated) financial

statements.

el yal Gasmyy sansall Bl Q3G m ey laddl l3a gy
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IAS (28 ) : INVESTMENTS IN ASSOCIATES

IAS 28 applies to all investments in which an investor has
significant influence but not control or joint control except for
investments held by a venture capital organization, mutual fund, unit
trust, and similar entity that (by elgction or requirement) are accounted
for as held for trading under IAS 39. Under IAS 39, those investments

are measured at fair value with fair value changes recognized in profit
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or loss. [IAS 28.1]

i 5l s g slaine (o Al 30 slasal Jldll ey
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IAS(29): FINANCIAL REPORTING IN ' '
HYPERINFLATIONARY ECONOMIES

The objective o." 'AS 29 is to establish specific standards for
enterpriscs reporting in the currency of a hyperinflationary economy,

so that the financial information provided is meaningful;

a— ya Al Alany lgadl B 23 A sl jleall 132 allay
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IAS(30): DISCLOSURES IN FINANCIAL STATEMENTS
OF BANKS AND SIMILAR FINANCIAL INSTITUTIONS

~ The objective of IAS 30 is to prescribe appropriate presentation
and disclosure standards for banks and similar financial institutions

(hereafter called 'banks'), which supplement the requirements of other
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Standards. The intention is to provide users with appropriate
information to assist them in evaluating the financial position and
performance of banks, and to enable them to obtain a better

understanding of the special characteristics of the operations of banks.
6 e piy Agaliiall Adlall Clisugall o Hgill slieall 134 il
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IAS (31) : INTERESTS IN JOINT VENTURES

IAS 31 applies to accounting for all interests in joint ventures
and the reporting of joint venture assets, liabilities, income, and
expenses in the financial statements of ventures and investors,
regardless of the structures or forms under which the joint venture
activities take place, except for investments held by a venture capital
organization, mutual fund, unit trust, and similar entity that (by
election or requirement) are accounted for as held for trading under

. o
TAS 39, Under IAS 29, those investments are measured at fair value

with fair value changes recognized in profit or loss. [IAS 31.1]
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IAS ( 32 ) : FINANCIAL INSTRUMENTS: DISCLOSURE
AND PRESENTATION

The stated objective of IAS 32 is to enhance financial statement users'
understanding of the significance of financial instruments to an entity's

financial position, performance, and cash flows.
IAS 32 addresses this in a number of ways:

Clarifying the classification of a financial instrument issued by an
enterprise as a liability or as equity. |

Prescribing the accounting for treasury shares (a company's own
repurchased shares).

Prescribing strict conditions under which assets and liabilities may
be offset in the balance sheet.

Requiring a broad range of disclosures about financial instruments,

including information as to their fair values.
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I4S (33 ) : EARNINGS PER SHARE
The objectivé of IAS 33 is to prescribe principles for the
determination and presentation of earnings per share (EPS) amounts in
order to improve performance comparisons between different
enterpriSes in the same period and between different accounﬁng

periods for the same enterprise

Aas yase s wad dal e tsabaall gy ) el e Caagy

cilial) el A3l A8 st Y @35 Las LY (e aged
2L e el Fan s e lall S5 Apslaal gl
il jall el Y 1y DAY g sl Y lsall-34

IAS (34 ) : INTERIM FINANCIAL REPORTING

The objective of IAS 34 is to prescribe the minimum content of

an inlerim [inancial report and to prescribe the principles for
recognition and measurement in financial statements presented for an
interim period.
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IAS (36 ) : IMPAIRMENT OF ASSETS
- To ensure that assets are carried at no more than their

recoverable amount, and to define how recoverableé amount is

calculated.
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IAS ( 37 ) : PROVISIONS, CONTINGENT LIABILITIES
AND CONTINGENT ASSETS

The objective of IAS 37 is to ensure that appropriate recognition
criteria and measurement bases are applied to provisions, contingent

liabilities and contingent assets and that sufficient information is
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disclosed in the notes to the financial statements to enable users to
understand their nature, timing and amount. The key principle
established by the Standard is that a provision should be recognized
only when there is a liability i.e. a present obligation resulting from
past events. The Standard thus aims to ensure that only genuine
obligations are dealt with in the financial statements - planned future
expenditure, even where authorized by the board of directors or

equivalent governing body, is excluded from recognition.
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IAS (38 l INTANGIBLEASSETS

The objective of IAS 38 is to prescribe the accounting treatment
for intangible assets that are not dealt with spccifically in another IAS.
The Standard requires an enterprise to recognize an intangible asset if,
and only if, certain criteria are met. The Standard also specifies how to
measurc the carrying amount of intangible assets and requires certain

disciosures regarding intangible assets.

o Lgaldl 5 iy g pall Lppuslaall Aallaall lunall 138 yia yay
<oV gas o 38 lmall Gayy AT Sl g Liadlae o5
il b A e Lo Gty e 5 g0 g2l 3im 13 sl

162

<



Ngie L) g A galddl 2 Gl g gall Jaisall

s oalal g o) ie ) sAtlall b o) 1oy gD g il Laall -39

IAS (39 ) : FINANCIAL INSTRUMENTS: RECOGNITION
AND MEASUREMENT ~

IAS 39 deals with, among other things, initial recognition -of

financial assets and liabilities, measurement subsequent to initial

recognition, impairment, derecognizing, and hedge accounting.
&g o83 Bra sl 32 lmal AlSal Jlg) Y Sl 138 Cirgy
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IAS (40) : INVESTMENT PROPERTY

Investment property is property (land or a building or part of

a Building or both) held (by the owner or by the lessee under a finance

lease) to earn rentals or for capital appreciation or both. [IAS 40.5]
Examples of investment property: [IAS 40.8]

- Land held for long-term capital appreciation
- Land held for undecided future use
- Building leased out under an operatmg lease

- Vacant bulldmg held to be leased out under an operatmg lease
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IAS (41) : AGRICULTURE
The objective of IAS 41 is to establish standards of accounting for
agricultural activity -- the management of the biological
transformation of biological assets (living plants and animals} ‘o
agricultural produce (harvested product of the enterprise's biologiza!
assets).
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IFRS( 1) : First-time Adoption o

Reporting Standards

Objective is : To prescribe the procedures when an entity adopts
IFRSs for the first time as the basis for preparing its general-

purpose financial statements.
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IFRS (2) : Share-based Payment

To prescribe the accounting for transactions in which an entity
receives or acquires goods or services either as consideration for its
equity instruments or by incurring liabilities for amounts based on the

price of the entity’s shares or other equity instruments of the entity.
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IFRS (3 ) BUSINESS COMBINATIONS

To prescribe the financial reporting by an entity when it undertakcs a
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IFRS (4) : Insurance Contracts

To prescribe the financial reporting for insurance contracts until the

IASB completes the second phase of its project on insurance contracts.
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IFRS ( 5 ) : Non-current Assets Held for Sale and Discontinued

Operations
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To prescribe the accounting for assets held for sale and the

presentation and disclosure of discontinued operations.
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IFRS (6) : Exploration [or and Evaluation o[ Mineral

Resources

Objective To prescribe the financial reporting for the exploration
for and evaluation of mineral resources until the IASB completes a

comprehensive project in this area.
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IFRS (7) : Financial Instruments: Disclosures
Objective To prescribe disclosures that enable financial statement
users to evaluate the significance of financial instruments to an entity,

the nature and extent of their risks, and how the entity manages those

risks.
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IFRS ( 8) : Operating Segments ' '
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IFRIC 1 Changes in Existing Decomm issioning , Restoration and
Similar liabilities.

¢ Aldindl el N1 5 Balaius )5 A0 Aladl el V1 b ol il

IFRIC2 Members Shares in Co — operative Entities and Similar
instruments.
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[FRIC 3 Emission Rights .
Syl (992
IFRIC 4 Determining Whether an Arrangement contains a Jease.
| Jad e ol s 85 OIS 1Y Lo e

IFRIC 5 Rights to interests Arising From De commissioning,
Restoration and Environmental Rehailitaion Funds.
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[FRIC 6 Liabilities arising from Participating in a Specific Market
sataa (3l gl 8 Jaladll ce Aa3l) il )
IFRIC 7 Applying the Restatement Approach under 1AS 29 Financial
Reporting in Hyperinflationary Economies
IFRIC 8 Scope of IFRS 2
IFRIC 9 Reassessment of Embedded Derivatives
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Albania No stock exchange. Companies use Albanian
GAAP

Argentina x

Armenia ' x

Aruba X

Austria A x (a)

Austalia ” x (b)
| Bahamas X

Bahrain Banks

Barbados x

Bangladesh x

Belgium | x (a)

Belize No stocck exchange. Companics may use IFRSs. |

Benin X

Bermuda X

Bolivia x

Botswana X

Brazil x

Brunei X

Darussalam
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Bulgaria

Burkina Faso

X

Cambodia No stocck exchange. Companies may use IFRS:s.
Cayman Islands x

Canada X

Chile x

China x

Cote D'lvoire X

Colombia X

Costa Rica X
Croatia P
Cyprus x (a)
Czech Rep x (a) "
Denmark x (a)
Dominica X

Dominica Rep x
Ecuador x
gyt i - x
El Salvador x

Estonia X (a)
Finland X (a)
Fiji x

France x (a)
Germany x (a)

173




Georgia

Agal psh dagena yf | dagenn | gamtdaile | A8 a3
sy s il

Ghana X

Gibraltar %

Greece x (a)

Guam No stock exchange. Companies use GAAP.

Guatemala %

Guyana x

Haiti X

Honaduras <

Hong Kong x (c)

Hungary x (a)
| Iceland x (a)

India %

Indonesia x

Ireland x (a)

Italy X (a)

Jamaica %

Japan X

Jordan %

Kazakhstan Banks x (a)

Kenya x
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Korea (South)

Kuwiat X

Kyrgyzstan X

Laos X x (a)
| Latvia x(a) |

Lebanon x

Lechtenstein x (a)

Lesotho x

Lithuania x (a)

Luxembourg X (a)

Macedonia x

Malawi X

Mali

Maita x (a)

Malaysia

Mauritius X

Mexico

Moldova

Myanmar x

Namibia X

Netherdands x (a)

NL Antilles X

Nepal X
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New zealand 2007 (a)
Niger
Norway x (a)
Oman X
Pakistan
Panama X
Papua New X
Guinea
Pern x
Philippines x (c)
Poland x (a)
Portugal x (a)
Romania All large
companies

Russian x Proposed
Federation phase-in

starting

2006
| Saudi Arabia

Singapore X (¢
Slovcnia x (a)
Slovak Rep x (a) N
South Africa x
Spain X
Sri lanka
Sweden x (a)
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Sweziland

Switzerland

Syria

Taiwan

Tajikstan

| Tanzania

Thailand

.| Togo

Trinidad and
Tobago

Tunisia

Turkey

Uganda

Ukraine

United Arab
Emirates

Banks and
some
others

United Kingdom

% (a)

United States

Uruguay

* (d)

Uzbekistan

Venezulia

Vietnam

Yugoslavia

Zambia
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Zimbababwe x

(a) Audit report refer to IFRSs as adopted by the EU.
(b) Compliance with IFRSs is stated in a note.

| (¢) IFRSs adopted virtually in full as national GAAP.

(d) By law, all companies must follow IFRSs existing at 19 May 2004.

The auditors report refers to conformity with Uruguayan GAAP.
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